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7KH %RDUG RI 7UXVWHHV �³WKH %RDUG´� RI WKH &KDUWHU +LJK 6FKRRO IRU /DZ DQG 6RFLDO -XVWLFH �³WKH� � � � � � � � � � � � � � � � �
6FKRRO´� UHFRJQL]HV WKDW VRXQG� HWKLFDO VWDQGDUGV RI FRQGXFW VHUYH WR LQFUHDVH WKH HIIHFWLYHQHVV RI VFKRRO WUXVWHHV� � � � � � � � � � � � � � � �
DQG WKHLU VWDII DV HGXFDWLRQDO OHDGHUV LQ WKHLU FRPPXQLW\� $FWLRQV EDVHG RQ DQ HWKLFDO FRGH RI FRQGXFW SURPRWH� � � � � � � � � � � � � � � � � �
SXEOLF FRQILGHQFH DQG WKH DWWDLQPHQW RI VFKRRO JRDOV� 7KH %RDUG DOVR UHFRJQL]HV LWV REOLJDWLRQ XQGHU WKH *HQHUDO� � � � � � � � � � � � � � � � �
0XQLFLSDO /DZ WR DGRSW D FRGH RI HWKLFV FRQVLVWHQW ZLWK WKH SURYLVLRQV RI WKH *HQHUDO 0XQLFLSDO /DZ� VHWWLQJ� � � � � � � � � � � � � � � � � �
IRUWK�WKH�VWDQGDUGV�RI�FRQGXFW�UHTXLUHG�RI�DOO�VFKRRO�WUXVWHHV��RIILFHUV��DQG�HPSOR\HHV���

7KHUHIRUH� HYHU\ WUXVWHH� RIILFHU� DQG HPSOR\HH RI WKH VFKRRO� ZKHWKHU SDLG RU XQSDLG� LQFOXGLQJ PHPEHUV� � � � � � � � � � � � � � �
RI�WKH�%RDUG��VKDOO�DGKHUH�WR�WKH�IROORZLQJ�FRGH�RI�FRQGXFW���

�� *LIWV �� 7UXVWHHV� RIILFHUV� DQG HPSOR\HHV VKDOO QRW GLUHFWO\ RU LQGLUHFWO\ VROLFLW DQ\ JLIWV� DQG VKDOO QRW DFFHSW RU� � � � � � � � � � � � � � � � � �
UHFHLYH DQ\ VLQJOH JLIW KDYLQJ D YDOXH RI ��� RU PRUH� RU JLIWV IURP WKH VDPH VRXUFH KDYLQJ D FXPXODWLYH YDOXH� � � � � � � � � � � � � � � � � � � � �
RI ��� RU PRUH RYHU D WZHOYH�PRQWK SHULRG� ZKHWKHU LQ WKH IRUP RI PRQH\� VHUYLFHV� ORDQ� WUDYHO�� � � � � � � � � � � � � � � � �
HQWHUWDLQPHQW� KRVSLWDOLW\� WKLQJ RU SURPLVH� RU DQ\ RWKHU IRUP LI LW FRXOG UHDVRQDEO\ EH LQIHUUHG WKDW WKH JLIW� � � � � � � � � � � � � � � � � �
ZDV LQWHQGHG WR LQIOXHQFH WKH WUXVWHH� RIILFHU� RU HPSOR\HH LQ WKH SHUIRUPDQFH RI KLV RU KHU RIILFLDO GXWLHV RU� � � � � � � � � � � � � � � � � � �
ZDV LQWHQGHG DV D UHZDUG IRU DQ\ RIILFLDO DFWLRQ RQ KLV RU KHU SDUW� +RZHYHU� WKH %RDUG ZHOFRPHV DQG� � � � � � � � � � � � � � � � � � �
HQFRXUDJHV WKH ZULWLQJ RI OHWWHUV RU QRWHV H[SUHVVLQJ JUDWLWXGH RU DSSUHFLDWLRQ WR VWDII PHPEHUV� *LIWV IURP� � � � � � � � � � � � � � � �
FKLOGUHQ WKDW DUH SULQFLSDOO\ VHQWLPHQWDO LQ QDWXUH DQG RI LQVLJQLILFDQW ILQDQFLDO YDOXH PD\ EH DFFHSWHG LQ WKH� � � � � � � � � � � � � � � � �
VSLULW�LQ�ZKLFK�WKH\�DUH�JLYHQ���

�� &RQILGHQWLDO ,QIRUPDWLRQ �� 7UXVWHHV� RIILFHUV� DQG HPSOR\HHV VKDOO QRW GLVFORVH FRQILGHQWLDO LQIRUPDWLRQ� � � � � � � � � � �
DFTXLUHG E\ WKHP LQ WKH FRXUVH RI WKHLU RIILFLDO GXWLHV RU XVH VXFK LQIRUPDWLRQ WR IXUWKHU WKHLU RZQ SHUVRQDO� � � � � � � � � � � � � � � � � � �
LQWHUHVW� ,Q DGGLWLRQ� WUXVWHHV� RIILFHUV� DQG HPSOR\HHV VKDOO QRW GLVFORVH LQIRUPDWLRQ UHJDUGLQJ DQ\ PDWWHUV� � � � � � � � � � � � � �
GLVFXVVHG�LQ�DQ�H[HFXWLYH�VHVVLRQ�RI�WKH�%RDUG��ZKHWKHU�VXFK�LQIRUPDWLRQ�LV�GHHPHG�FRQILGHQWLDO�RU�QRW���

�� $JUHHPHQWV ZLWK WKH %RDUG �� 8QOHVV RWKHUZLVH SHUPLWWHG E\ ODZ� WUXVWHHV� RIILFHUV� DQG HPSOR\HHV VKDOO QRW� � � � � � � � � � � � � � �
HQWHU LQWR DQ\ DJUHHPHQW� H[SUHVV RU LPSOLHG� ZLWK WKH %RDUG RU 6FKRRO IURP ZKLFK WKH\ PD\ EHQHILW� � � � � � � � � � � � � � � � �
ILQDQFLDOO\ DQG RYHU ZKLFK WKH\ KDYH DXWKRULW\ DV D UHVXOW RI WKHLU SRVLWLRQ� 7UXVWHHV� RIILFHUV� DQG HPSOR\HHV� � � � � � � � � � � � � � � � �
KDYH ³DXWKRULW\´ LI HLWKHU WKH\ RU VRPHRQH WKH\ DSSRLQW FDQ QHJRWLDWH� DXWKRUL]H� DSSURYH� SUHSDUH� PDNH WKH� � � � � � � � � � � � � � � �
SD\PHQW� RU DXGLW ELOOV DQG�RU FODLPV XQGHU WKH FRQWUDFW� $Q\ FRQWUDFW HQWHUHG LQWR DQG FDXVLQJ D FRQIOLFW RI� � � � � � � � � � � � � � � � � �
LQWHUHVW�SURKLELWHG�E\�WKLV�FRGH�RI�HWKLFV�VKDOO�EH�QXOO��YRLG��DQG�ZKROO\�XQHQIRUFHDEOH���

�� 5HSUHVHQWDWLRQ EHIRUH WKH %RDUG IRU D FRQWLQJHQW IHH�� 7UXVWHHV� RIILFHUV� DQG 6FKRRO HPSOR\HHV VKDOO QRW� � � � � � � � � � � � � � �
UHFHLYH RU HQWHU LQWR DQ\ DJUHHPHQW� H[SUHVV RU LPSOLHG� IRU FRPSHQVDWLRQ IRU VHUYLFHV WR EH UHQGHUHG LQ� � � � � � � � � � � � � � � � �
UHODWLRQ WR DQ\ PDWWHU EHIRUH WKH %RDUG� ZKHUHE\ WKH FRPSHQVDWLRQ LV WR EH GHSHQGHQW RU FRQWLQJHQW XSRQ DQ\� � � � � � � � � � � � � � � � � �
DFWLRQ E\ WKH 6FKRRO ZLWK UHVSHFW WR VXFK PDWWHU� 7KLV SDUDJUDSK VKDOO QRW SURKLELW WKH IL[LQJ RI IHHV DW DQ\� � � � � � � � � � � � � � � � � � � �
WLPH�EDVHG�XSRQ�WKH�UHDVRQDEOH�YDOXH�RI�WKH�VHUYLFHV�UHQGHUHG���

�� 'LVFORVXUH RI LQWHUHVW�� 7UXVWHHV� RIILFHUV� DQG HPSOR\HHV� ZKHWKHU SDLG RU XQSDLG� VKDOO SXEOLFO\ GLVFORVH RQ� � � � � � � � � � � � � � �
WKH RIILFLDO UHFRUG WKH QDWXUH DQG H[WHQW RI DQ\ GLUHFW RU LQGLUHFW ILQDQFLDO RU RWKHU SULYDWH LQWHUHVW WKH\ KDYH�� � � � � � � � � � � � � � � � � � �
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RU H[SHFW WR KDYH� RU ODWHU DFTXLUH ZLWK WKH VFKRRO� 7KH WHUP ³LQWHUHVW´ PHDQV D SHFXQLDU\ RU PDWHULDO EHQHILW� � � � � � � � � � � � � � � � � � �
DFFUXLQJ�WR�D�WUXVWHH��RIILFHU��RU�HPSOR\HH���

�� ,QYHVWPHQWV LQ FRQIOLFW ZLWK RIILFLDO GXWLHV �� 7UXVWHHV� RIILFHUV� DQG HPSOR\HHV VKDOO QRW LQYHVW RU KROG DQ\� � � � � � � � � � � � � � � �
LQYHVWPHQW GLUHFWO\ LQ DQ\ ILQDQFLDO� EXVLQHVV� FRPPHUFLDO� RU RWKHU SULYDWH WUDQVDFWLRQ WKDW FUHDWHV D FRQIOLFW� � � � � � � � � � � � � � �
ZLWK�KLV�RU�KHU�RIILFLDO�GXWLHV���

�� 3ULYDWH HPSOR\PHQW�� 7UXVWHHV� RIILFHUV� DQG HPSOR\HHV VKDOO QRW HQJDJH LQ� VROLFLW� QHJRWLDWH IRU� RU SURPLVH� � � � � � � � � � � � � � �
WR DFFHSW SULYDWH HPSOR\PHQW ZKHQ WKDW HPSOR\PHQW RU VHUYLFH FUHDWHV D FRQIOLFW ZLWK RU LPSDLUV WKH SURSHU� � � � � � � � � � � � � � � � �
GLVFKDUJH�RI�KLV�RU�KHU�RIILFLDO�GXWLHV���

�� )XWXUH HPSOR\PHQW�� 7UXVWHHV� RIILFHUV� DQG HPSOR\HHV VKDOO QRW� DIWHU WKH WHUPLQDWLRQ RI VHUYLFH RU� � � � � � � � � � � � � �
HPSOR\PHQW ZLWK WKH %RDUG� DSSHDU EHIRUH WKH %RDUG RU DQ\ SDQHO RU FRPPLWWHH RI WKH %RDUG� LQ UHODWLRQ WR� � � � � � � � � � � � � � � � � � �
DQ\ FDVH� SURFHHGLQJ� RU DSSOLFDWLRQ LQ ZKLFK KH RU VKH SHUVRQDOO\ SDUWLFLSDWHG GXULQJ WKH SHULRG RI KLV RU KHU� � � � � � � � � � � � � � � � � � �
VHUYLFH RU HPSOR\PHQW RU WKDW ZDV XQGHU KLV RU KHU DFWLYH FRQVLGHUDWLRQ� 7KLV VKDOO QRW EDU RU SUHYHQW WKH� � � � � � � � � � � � � � � � � � �
WLPHO\ ILOLQJ E\ D SUHVHQW RU IRUPHU RIILFHU RU HPSOR\HH RI DQ\ FODLP� DFFRXQW� GHPDQG� RU VXLW DJDLQVW WKH� � � � � � � � � � � � � � � � � � �
6FKRRO RQ KLV RU KHU RZQ EHKDOI RU RQ EHKDOI RI DQ\ PHPEHU RI KLV RU KHU IDPLO\ DULVLQJ RXW RI DQ\ SHUVRQDO� � � � � � � � � � � � � � � � � � � � � � �
LQMXU\�RU�SURSHUW\�GDPDJH�RU�IRU�DQ\�ODZIXO�EHQHILW�DXWKRUL]HG�RU�SHUPLWWHG�E\�ODZ���

'LVWULEXWLRQ RI &RGH RI (WKLFV �� 7KH 3UHVLGHQW RI WKH %RDUG VKDOO DUUDQJH WR FRS\ DQG GLVWULEXWH WKLV &RGH RI� � � � � � � � � � � � � � � � � � �
(WKLFV DQQXDOO\ WR HYHU\ WUXVWHH� RIILFHU� DQG HPSOR\HH RI WKH VFKRRO� (DFK WUXVWHH� RIILFHU� DQG HPSOR\HH HOHFWHG� � � � � � � � � � � � � � � � �
RU DSSRLQWHG WKHUHDIWHU VKDOO EH IXUQLVKHG D FRS\ EHIRUH HQWHULQJ XSRQ WKH GXWLHV RI KLV RU KHU RIILFH RU� � � � � � � � � � � � � � � � � � �
HPSOR\PHQW���

3HQDOWLHV �� ,Q DGGLWLRQ WR DQ\ SHQDOW\ FRQWDLQHG LQ DQ\ RWKHU SURYLVLRQ RI ODZ� DQ\ SHUVRQ ZKR VKDOO NQRZLQJO\ DQG� � � � � � � � � � � � � � � � � � �
LQWHQWLRQDOO\ YLRODWH DQ\ RI WKH SURYLVLRQV RI WKH %RDUG¶V FRGH RI HWKLFV PD\ EH ILQHG� VXVSHQGHG� RU UHPRYHG� � � � � � � � � � � � � � � � � �
IURP�RIILFH�RU�HPSOR\PHQW��DV�WKH�FDVH�PD\�EH��LQ�WKH�PDQQHU�SURYLGHG�E\�ODZ���
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