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6HFWLRQ��� /HJDO 2UJDQL]DWLRQ�� 7KH &RUSRUDWLRQ LV D QRQ�VWRFN� QRW�IRU�SURILW FRUSRUDWLRQ�� � � � � � � � �
LQFRUSRUDWHG DV DQ HGXFDWLRQ FRUSRUDWLRQ SXUVXDQW WR 6HFWLRQ ���� RI WKH 1HZ <RUN (GXFDWLRQ /DZ �WKH ³�&KDUWHU� � � � � � � � � � � � � � � � �
/DZ�´���

6HFWLRQ��� 0HPEHUV ���7KH�&RUSRUDWLRQ�VKDOO�KDYH�QR�PHPEHUV���

6HFWLRQ��� 3ULQFLSDO 3ODFH RI %XVLQHVV �� 7KH SULQFLSDO SODFH RI EXVLQHVV RI WKH &RUSRUDWLRQ VKDOO EH� � � � � � � � � � � � � �
ORFDWHG LQ WKH %URQ[� 1HZ <RUN DW VXFK SODFH RU SODFHV DV WKH %RDUG RI 7UXVWHHV �WKH ³�%RDUG �´� PD\ VHOHFW E\� � � � � � � � � � � � � � � � � � � � �
UHVROXWLRQ�RU�DPHQGPHQW�RI�WKHVH�$PHQGHG�DQG�5HVWDWHG�%\ODZV��WKH�³�%\ODZV �´���

6HFWLRQ��� )LVFDO <HDU�� 7KH ILVFDO \HDU RI WKH &RUSRUDWLRQ VKDOO FRPPHQFH RQ -XO\ � LQ HDFK� � � � � � � � � � � � � � �
FDOHQGDU \HDU DQG HQG RQ -XQH �� RI WKH VXFFHHGLQJ \HDU RU RQ VXFK RWKHU GDWH DV VKDOO EH GHWHUPLQHG E\ UHVROXWLRQ� � � � � � � � � � � � � � � � � � � � � �
RI�WKH�%RDUG��

6HFWLRQ��� %RRNV �� 7KHUH VKDOO EH NHSW DW WKH SULQFLSDO SODFH RI EXVLQHVV RI WKH &RUSRUDWLRQ �D�� � � � � � � � � � � � � � �
FRUUHFW DQG FRPSOHWH ERRNV DQG UHFRUGV RI DFFRXQW� �E� PLQXWHV RI WKH SURFHHGLQJV RI WKH ERDUG DQG DQ\� � � � � � � � � � � � � � � � � �
&RPPLWWHHV� � D FXUUHQW OLVW RI WKH WUXVWHHV DQG RIILFHUV RI WKH &RUSRUDWLRQ DQG WKHLU UHVLGHQFH DGGUHVVHV DQG RWKHU� � � � � � � � � � � � � � � � � � �
FRQWDFW LQIRUPDWLRQ� �G� D FRS\ RI WKHVH %\ODZV� �H� D FRS\ RI WKH &RUSRUDWLRQ¶V DSSOLFDWLRQ IRU UHFRJQLWLRQ RI� � � � � � � � � � � � � � � � � �
H[HPSWLRQ ZLWK WKH ,QWHUQDO 5HYHQXH 6HUYLFH �)RUP ������ DQG �I� FRSLHV RI WKH SDVW \HDUV¶ LQIRUPDWLRQ UHWXUQV WR� � � � � � � � � � � � � � � � � �
WKH�,QWHUQDO�5HYHQXH�6HUYLFH��)RUP�������

6HFWLRQ��� *HQHUDO 3XUSRVHV �� 7KH &RUSRUDWLRQ LV RUJDQL]HG DQG ZLOO EH RSHUDWHG H[FOXVLYHO\ WR FDUU\� � � � � � � � � � � � �
RXW HGXFDWLRQDO DQG FKDULWDEOH SXUSRVHV� ZLWKLQ WKH PHDQLQJ RI 6HFWLRQ ����F���� RI WKH ,QWHUQDO 5HYHQXH &RGH RI� � � � � � � � � � � � � � � � �
������DV�QRZ�LQ�HIIHFW�RU�DV�PD\�EH�DPHQGHG�KHUHDIWHU�³�6HFWLRQ�����F�����´���LQFOXGLQJ��EXW�QRW�OLPLWHG�WR��

�D� RSHUDWLQJ D SXEOLF FKDUWHU VFKRRO �WKH ³6FKRRO�� LQ WKH %URQF� 1HZ <RUN SXUVXDQW WR WKH� � � � � � � � � � � � � � �
&RUSRUDWLRQ¶V�FKDUWHU�DJUHHPHQW��WKH�³�&KDUWHU�´���

�E� H[HUFLVLQJ DOO ULJKWV DQG SRZHUV FRQIHUUHG E\ WKH ODZV RI WKH 6WDWH RI 1HZ <RUN XSRQ� � � � � � � � � � � � � � � �
QRW�IRU�SURILW HGXFDWLRQ FRUSRUDWLRQV DQG FRQVLVWHQW ZLWK WKH &RQVWLWXWLRQ RI WKH 6WDWH RI 1HZ <RUN DQG WKH� � � � � � � � � � � � � � � �
&KDUWHU� LQFOXGLQJ� EXW QRW OLPLWHG WR� UDLVLQJ IXQGV� UHFHLYLQJ JLIWV� EHTXHVWV DQG FRQWULEXWLRQV LQ DQ\ IRUP� XVLQJ�� � � � � � � � � � � � � � � � �
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�
DSSO\LQJ� LQYHVWLQJ DQG UHLQYHVWLQJ WKH SULQFLSDO DQG LQFRPH WKHUHIURP DQG GLVWULEXWLQJ WKH VDPH IRU WKH DERYH� � � � � � � � � � � � � � � �
SXUSRVHV��DQG�

�F�� HQJDJLQJ LQ DQ\ RWKHU DFWLYLW\ WKDW LV LQFLGHQWDO WR� FRQQHFWHG ZLWK� RU LQ WKH DGYDQFHPHQW RI WKH� � � � � � � � � � � � � � � � �
IRUHJRLQJ SXUSRVHV DQG WKDW LV ZLWKLQ WKH GHILQLWLRQ RI FKDULWDEOH DQG HGXFDWLRQDO IRU SXUSRVHV RI 6HFWLRQ� � � � � � � � � � � � � � � �
����F������
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6HFWLRQ���� 1XPEHU RI 7UXVWHHV �� 7KH %RDUG VKDOO FRQVLVW RI QRW OHVV WKDQ ILYH ��� QRU PRUH WKDQ� � � � � � � � � � � � � � � �
WZHQW\�ILYH ���� WUXVWHHV �HDFK D ³�7UXVWHH�´ DQG FROOHFWLYHO\� ³�7UXVWHHV �´�� 7KH QXPEHU RI 7UXVWHHV FRPSULVLQJ WKH� � � � � � � � � � � � � � �
HQWLUH %RDUG VKDOO EH IL[HG� IURP WLPH WR WLPH� E\ UHVROXWLRQ RI WKH %RDUG RU E\ DPHQGPHQW RI WKHVH %\ODZV�� � � � � � � � � � � � � � � � � � � �
SURYLGHG�� �KRZHYHU�� WKDW WKH %RDUG VKDOO XVH LWV EHVW HIIRUWV WR HQVXUH WKDW DQ RGG QXPEHU RI 7UXVWHHV LV VHUYLQJ RQ� � � � � � � � � � � � � � � � � � � � �
WKH�%RDUG���

6HFWLRQ���� 3RZHUV RI WKH %RDUG�� 7KH %RDUG VKDOO KDYH DOO SRZHUV RI D %RDUG RI 7UXVWHHV XQGHU DOO� � � � � � � � � � � � � � � � �
DSSOLFDEOH ODZV LQFOXGLQJ WKH 1HZ <RUN 1RW�IRU�3URILW &RUSRUDWLRQ /DZ �WKH ³�1�3&/�´�� WKH &KDUWHU /DZ� WKH� � � � � � � � � � � � � � �
&KDUWHU� DQG WKHVH %\ODZV� LQFOXGLQJ EXW QRW OLPLWHG WR� �D� DSSRLQWLQJ DQG GLVFKDUJLQJ DGYLVRUV DQG FRQVXOWDQWV� � � � � � � � � � � � � � � �
ZKR KDYH VNLOOV FRQVLGHUHG QHFHVVDU\ RU KHOSIXO WR WKH &RUSRUDWLRQ� �E� HPSOR\LQJ DQG GLVFKDUJLQJ SHUVRQV IRU WKH� � � � � � � � � � � � � � � � �
IXUWKHUDQFH RI WKH SXUSRVHV RI WKH &RUSRUDWLRQ� � HOHFWLQJ DOO RIILFHUV RI WKH &RUSRUDWLRQ �HDFK DQ ³�2IILFHU�´ DQG� � � � � � � � � � � � � � � � � �
FROOHFWLYHO\ ³�2IILFHUV �´� DQG DOO 7UXVWHHV� DQG �G� H[HUFLVLQJ DOO RWKHU SRZHUV QHFHVVDU\ WR PDQDJH WKH DIIDLUV DQG� � � � � � � � � � � � � � � � �
IXUWKHU WKH SXUSRVHV RI WKH FRUSRUDWLRQ LQ FRQIRUPLW\ ZLWK WKH 1�3&/� WKH &KDUWHU /DZ� WKH &KDUWHU� DQG WKHVH� � � � � � � � � � � � � � � � � �
%\ODZV���

6HFWLRQ��� (OHFWLRQ�RI�7UXVWHHV��7HUP�RI�2IILFH�DQG�&ODVVLILFDWLRQ���

�D�� 7KH WHUPV RI RIILFH RI WKH 7UXVWHHV VKDOO FRLQFLGH ZLWK WKH DQQXDO PHHWLQJV RI WKH %RDUG� $W HDFK� � � � � � � � � � � � � � � � � �
DQQXDO PHHWLQJ RI WKH %RDUG� WKH VXFFHVVRUV RI WKH FODVV RI 7UXVWHHV ZKRVH WHUP RI RIILFH H[SLUHV DW WKDW PHHWLQJ� � � � � � � � � � � � � � � � � � � �
VKDOO EH HOHFWHG� LQ DFFRUGDQFH ZLWK WKHVH %\ODZV� WR D WKUHH�\HDU WHUP� 7UXVWHHV VKDOO EH HOHFWHG E\ WKH DIILUPDWLYH� � � � � � � � � � � � � � � � � � �
YRWH RI DW OHDVW D PDMRULW\ RI WKH 7UXVWHHV WKHQ LQ RIILFH DQG PD\ VHUYH DQ\ QXPEHU RI FRQVHFXWLYH WHUPV� $� � � � � � � � � � � � � � � � � � � � �
7UXVWHH¶V WHUP RI RIILFH VKDOO QRW EH VKRUWHQHG E\ DQ\ UHGXFWLRQ LQ WKH QXPEHU RI 7UXVWHHV QRU VKDOO D 7UXVWHH¶V� � � � � � � � � � � � � � � � � � � �
WHUP�RI�RIILFH�EH�OHQJWKHQHG�E\�DQ�DPHQGPHQW�WR�WKH�&KDUWHU��WKHVH�%\ODZV�RU�RWKHU�%RDUG�DFWLRQ���

�E� 7KH %RDUG VKDOO EH GLYLGHG LQWR WKUHH FODVVHV RI 7UXVWHHV �ZKLFK VKDOO EH DV QHDUO\ HTXDO LQ� � � � � � � � � � � � � � � � �
QXPEHU�DV�SRVVLEOH��IRU�WKH�SXUSRVH�RI�VWDJJHULQJ�WKH�WHUPV�RI�RIILFH���

6HFWLRQ��� (OLJLELOLW\�� 7KH %RDUG PD\ HOHFW DQ\ SHUVRQ ZKR LV QRW DQ HPSOR\HH RI WKH &RUSRUDWLRQ� � � � � � � � � � � � � � �
DQG�ZKR�WKH�%RDUG��LQ�LWV�GLVFUHWLRQ��EHOLHYHV�ZLOO�VHUYH�WKH�LQWHUHVWV�RI�WKH�6FKRRO�IDLWKIXOO\�DQG�HIIHFWLYHO\��

6HFWLRQ��� 9DFDQFLHV �� $ YDFDQF\ RQ WKH %RDUG VKDOO EH GHHPHG WR H[LVW XSRQ �D� WKH GHDWK�� � � � � � � � � � � � � � �
UHVLJQDWLRQ RU UHPRYDO RI DQ\ 7UXVWHH XQOHVV WKH %RDUG HOHFWV WR UHGXFH WKH QXPEHU RI 7UXVWHHV DXWKRUL]HG XQGHU� � � � � � � � � � � � � � � � � �
WKHVH %\ODZV� �E� DQ LQFUHDVH LQ WKH DXWKRUL]HG QXPEHU RI 7UXVWHHV� RU �F� WKH IDLOXUH RI WKH %RDUG� DW DQ\ DQQXDO� � � � � � � � � � � � � � � � � � � � �
RU RWKHU PHHWLQJV RI WUXVWHHV DW ZKLFK DQ\ RQH RU PRUH 7UXVWHHV DUH WR EH HOHFWHG� WR HOHFW WKH DXWKRUL]HG QXPEHU� � � � � � � � � � � � � � � � � � � � �
RI 7UXVWHHV WR EH YRWHG IRU DW WKDW PHHWLQJ� 9DFDQFLHV VKDOO EH ILOOHG VXFK WKDW WKH FODVVHV RI 7UXVWHHV DUH DV QHDUO\� � � � � � � � � � � � � � � � � � � � � �
HTXDO LQ QXPEHU DV SRVVLEOH� ,I D YDFDQF\ RFFXUV RQ WKH %RDUG IRU DQ\ UHDVRQ� WKH SRVLWLRQ VKDOO EH ILOOHG E\ WKH� � � � � � � � � � � � � � � � � � � � � �
%RDUG� E\ WKH DIILUPDWLYH YRWH RI DW OHDVW D PDMRULW\ RI WKH 7UXVWHHV WKHQ LQ RIILFH XQWLO WKH QH[W DQQXDO PHHWLQJ RI� � � � � � � � � � � � � � � � � � � � � �
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�
WKH %RDUG� DW ZKLFK WLPH WKH SHUVRQ ILOOLQJ WKH YDFDQF\ PD\ EH HOLJLEOH IRU QRPLQDWLRQ DV D FDQGLGDWH WR VWDQG IRU� � � � � � � � � � � � � � � � � � � � �
HOHFWLRQ�IRU�WKH�UHPDLQGHU�RI�WKH�WHUP�RI�VXFK�SRVLWLRQ��LI�DQ\���

6HFWLRQ��� 5HPRYDO RI 7UXVWHHV �� 7KH %RDUG PD\� E\ WKH DIILUPDWLYH YRWH RI DW OHDVW D PDMRULW\ RI WKH� � � � � � � � � � � � � � � � �
7UXVWHHV WKHQ LQ RIILFH� UHPRYH RU VXVSHQG D 7UXVWHH RQ H[DPLQDWLRQ DQG GXH SURRI RI WKH WUXWK RI D ZULWWHQ� � � � � � � � � � � � � � � � � � � �
FRPSODLQW E\ DQ\ 7UXVWHH RI PLVFRQGXFW� LQFDSDFLW\ RU QHJOHFW RI GXW\� DW DQ\ UHJXODU PHHWLQJ RI WKH %RDUG RU DQ\� � � � � � � � � � � � � � � � � � � �
VSHFLDO PHHWLQJ RI WKH %RDUG FDOOHG IRU WKDW SXUSRVH� 1RWZLWKVWDQGLQJ DQ\WKLQJ LQ WKHVH %\ODZV WR WKH FRQWUDU\� DW� � � � � � � � � � � � � � � � � �
OHDVW�RQH�����ZHHNV¶�QRWLFH�PXVW�EH�JLYHQ�IRU�D�PHHWLQJ�DW�ZKLFK�7UXVWHHV�DUH�WR�YRWH�RQ�WKH�UHPRYDO�RI�D�7UXVWHH���

6HFWLRQ��� 5HVLJQDWLRQ�� $ WUXVWHH PD\ UHVLJQ DW DQ\ WLPH E\ JLYLQJ ZULWWHQ QRWLFH WR WKH 6HFUHWDU\ RU� � � � � � � � � � � � � � � �
&KDLUSHUVRQ� 7KH UHVLJQDWLRQ VKDOO EH HIIHFWLYH XSRQ UHFHLSW RI VXFK QRWLFH RU DW DQ\ ODWHU GDWH VSHFLILHG LQ WKH� � � � � � � � � � � � � � � � � � �
QRWLFH� 7KH DFFHSWDQFH RI D UHVLJQDWLRQ E\ WKH 6HFUHWDU\ RU &KDLUSHUVRQ VKDOO QRW EH QHFHVVDU\ WR PDNH LW HIIHFWLYH�� � � � � � � � � � � � � � � � � � �
EXW�QR�UHVLJQDWLRQ�VKDOO�GLVFKDUJH�DQ\�DFFUXHG�REOLJDWLRQ�RU�GXW\�RI�D�7UXVWHH��

6HFWLRQ��� &RPSHQVDWLRQ�� 7UXVWHHV VKDOO VHUYH ZLWKRXW FRPSHQVDWLRQ IRU WKHLU VHUYLFHV DV 7UXVWHHV�� � � � � � � � � � �
KRZHYHU� WKH %RDUG PD\ DSSURYH UHLPEXUVHPHQW RI D 7UXVWHH¶V DFWXDO DQG QHFHVVDU\ H[SHQVHV ZKLOH FRQGXFWLQJ� � � � � � � � � � � � � � �
WKH�&RUSRUDWLRQ¶V�EXVLQHVV��

6HFWLRQ��� $FWLRQ�E\�WKH�%RDUG���

�D� ([FHSW DV PD\ EH VSHFLILFDOO\ SURYLGHG E\ VWDWXWH� WKH &KDUWHU� RU WKHVH %\ODZV� WKH YRWH RI D� � � � � � � � � � � � � � � � �
PDMRULW\ RI WKH 7UXVWHHV SUHVHQW DQG HQWLWOHG WR YRWH DW DQ\ PHHWLQJ DW ZKLFK D TXRUXP LV SUHVHQW VKDOO EH WKH DFW� � � � � � � � � � � � � � � � � � � � � �
RI�WKH�%RDUG���

�E� $OO YRWLQJ E\ 7UXVWHHV VKDOO EH LQ SHUVRQ DQG QHYHU E\ SUR[\� 1RWZLWKVWDQGLQJ WKH IRUHJRLQJ� WR� � � � � � � � � � � � � � � �
WKH H[WHQW SHUPLWWHG E\ $UWLFOH � RI WKH 3XEOLF 2IILFHUV /DZ� 7UXVWHHV ZKR GR QRW UHVLGH LQ 1HZ <RUN� RU ZKR� � � � � � � � � � � � � � � � � � � � �
FDQQRW EH SUHVHQW DW WKH ORFDWLRQ RQ WKH GDWH RI WKH PHHWLQJ PD\ SDUWLFLSDWH E\ YLGHR FRQIHUHQFH LQ RUGHU WR EH� � � � � � � � � � � � � � � � � � � � �
FRXQWHG IRU WKH TXRUXP DQG YRWH RQ UHOHYDQW PDWWHUV� 2QFH D TXRUXP LV SUHVHQW� DGGLWLRQDO 7UXVWHHV PD\� � � � � � � � � � � � � � � � �
SDUWLFLSDWH LQ D %RDUG PHHWLQJ WKURXJK FRQIHUHQFH WHOHSKRQH RU VLPLODU FRPPXQLFDWLRQ HTXLSPHQW� SURYLGHG WKDW� � � � � � � � � � � � � �
DOO 7UXVWHHV SDUWLFLSDWLQJ LQ VXFK D PHHWLQJ FDQ KHDU RQH DQRWKHU DQG WKHUH LV QR REMHFWLRQ IURP DQ\ 7UXVWHH RU DQ\� � � � � � � � � � � � � � � � � � � � �
SHUVRQ LQ WKH SXEOLF DXGLHQFH� 7UXVWHHV SDUWLFLSDWLQJ LQ WKH %RDUG PHHWLQJ RWKHU WKDQ LQ�SHUVRQ RU E\ OLYH� � � � � � � � � � � � � � � � �
YLGHR�FRQIHUHQFLQJ VKDOO QRW EH LQFOXGHG LQ HVWDEOLVKLQJ D TXRUXP DQG ZLOO QRW EH SHUPLWWHG WR YRWH� $SSURSULDWH� � � � � � � � � � � � � � � � �
QRWLFH DQG DFFHVV ZLOO EH JLYHQ WR WKH SXEOLF VXFK WKDW WKH\ FDQ SDUWLFLSDWH LQ WKH PHHWLQJ LI WKH\ VR ZLVK DW DQ\� � � � � � � � � � � � � � � � � � � � � � �
ORFDWLRQ DW ZKLFK YLGHR FRQIHUHQFLQJ LV EHLQJ XVHG� 3XEOLF QRWLFH ZLOO LQIRUP WKH SXEOLF WKDW YLGHR FRQIHUHQFLQJ� � � � � � � � � � � � � � � � �
ZLOO EH XVHG� LGHQWLI\ WKH ORFDWLRQV IRU WKH PHHWLQJ� DQG VWDWH WKDW WKH SXEOLF KDV WKH ULJKW WR DWWHQG WKH PHHWLQJ DW� � � � � � � � � � � � � � � � � � � � � �
DQ\�RI�WKH�ORFDWLRQV���

$57,&/(�,,,�
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6HFWLRQ��� &RPPLWWHHV �� 7KH %RDUG� E\ UHVROXWLRQ DGRSWHG E\ D PDMRULW\ RI WKH HQWLUH %RDUG� VKDOO� � � � � � � � � � � � � �
HVWDEOLVK DQG PDLQWDLQ WKH IROORZLQJ VWDQGLQJ FRPPLWWHHV� ([HFXWLYH &RPPLWWHH� )LQDQFH &RPPLWWHH� $XGLW� � � � � � � � � � � �
&RPPLWWHH� )XQGUDLVLQJ &RPPLWWHH� DQG (GXFDWLRQ $FFRXQWDELOLW\ &RPPLWWHH� 7KH %RDUG� E\ UHVROXWLRQ DGRSWHG� � � � � � � � � � � �
E\ D PDMRULW\ RI WKH HQWLUH %RDUG� PD\ HVWDEOLVK DQG PDLQWDLQ RWKHU VWDQGLQJ FRPPLWWHHV RU VSHFLDO FRPPLWWHHV RI� � � � � � � � � � � � � � � � � �
WKH %RDUG� ZKLFK VXFK SRZHUV DQG GXWLHV DV SHUPLWWHG E\ ODZ DQG DV WKH %RDUG PD\ SUHVFULEH� 7KH ([HFXWLYH� � � � � � � � � � � � � � � � � � �
&RPPLWWHH VKDOO FRQVLVW RI ILYH ��� RU PRUH 7UXVWHHV� DQG RWKHU FRPPLWWHHV VKDOO HDFK FRQVLVW RI WKUHH ��� RU PRUH� � � � � � � � � � � � � � � � � � � �
7UXVWHHV DQG RWKHU QRQ�7UXVWHHV DV WKH %RDUG PD\ GHHP DSSURSULDWH� $OO FRPPLWWHHV DUH VXEMHFW WR WKH 1HZ <RUN� � � � � � � � � � � � � � � � � �
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2SHQ 0HHWLQJV /DZ� 8QOHVV D VKRUWHU WHUP LV SUHVFULEHG E\ WKH %RDUG LQ LWV UHVROXWLRQ FUHDWLQJ D FRPPLWWHH� WKH� � � � � � � � � � � � � � � � � � �
FRPPLWWHH PHPEHUV VKDOO EH HOHFWHG IRU D RQH�\HDU WHUP DW HDFK DQQXDO PHHWLQJ RI WKH %RDUG� 7KH VODWH RI� � � � � � � � � � � � � � � � � � �
FDQGLGDWHV IRU FRPPLWWHHV VKDOO EH VXEPLWWHG WR WKH %RDUG E\ WKH FKDLUSHUVRQ RI WKH FRPPLWWHH DQG FRPPLWWHH� � � � � � � � � � � � � � � � �
PHPEHUV VKDOO EH HOHFWHG E\ DQ DIILUPDWLYH YRWH RI D PDMRULW\ RI WKH 7UXVWHHV WKHQ LQ RIILFH� 8QOHVV RWKHUZLVH� � � � � � � � � � � � � � � � � � �
SURYLGHG�KHUHLQ��HDFK�FRPPLWWHH�VKDOO�FKRRVH�D�FKDLUSHUVRQ�IURP�DPRQJ�LWV�PHPEHUV��

6HFWLRQ��� *XLGHOLQHV �� (DFK FRPPLWWHH� WR WKH H[WHQW SURYLGHG LQ WKH UHVROXWLRQ HVWDEOLVKLQJ WKH� � � � � � � � � � � �
FRPPLWWHH� VKDOO KDYH DOO WKH DXWKRULW\ RI WKH %RDUG� H[FHSW WKDW WKH %RDUG PD\ QRW GHOHJDWH WR D FRPPLWWHH WKH� � � � � � � � � � � � � � � � � � � �
DXWKRULW\�WR��

�D� ILOO YDFDQFLHV RQ WKH %RDUG RU RQ DQ\ FRPPLWWHH RU UHPRYH DQ\ 7UXVWHH IURP WKH %RDUG RU DQ\� � � � � � � � � � � � � � � � � �
FRPPLWWHH��

�E� FUHDWH�QHZ�FRPPLWWHHV�RI�WKH�%RDUG��

�F�� DPHQG�RU�UHSHDO�WKHVH�%\ODZV�RU�DGRSW�QHZ�%\ODZV��

�G� DGRSW�WKH�%XGJHW��

�H� PDNH�SHUVRQQHO�GHFLVLRQ��

�I� IRUP��HQWHU�LQWR��DQG�DSSURYH�FRQWDFWV��

�J� PDNH�LQYHVWPHQW�GHFLVLRQ��

�K� JUDQW�GHJUHHV��RU�

�L� DPHQG RU UHSHDO DQ\ UHVROXWLRQ RI WKH %RDUG ZKLFK� E\ LWV WHUPV� VKDOO QRW EH VR DPHQGDEOH RU� � � � � � � � � � � � � � � � � �
UHSHDODEOH��

6HFWLRQ��� 6SHFLDO &RPPLWWHHV �� 7KH %RDUG PD\ FUHDWH VXFK VSHFLDO FRPPLWWHHV DV LW PD\ GHHP� � � � � � � � � � � � �
GHVLUDEOH� 6SHFLDO FRPPLWWHHV VKDOO KDYH RQO\ WKH SRZHUV VSHFLILFDOO\ GHOHJDWHG WR WKHP E\ WKH %RDUG DQG LQ QR� � � � � � � � � � � � � � � � � �
FDVH�VKDOO�KDYH�SRZHUV�WKDW�DUH�QRW�DXWKRUL]HG�IRU�VWDQGLQJ�FRPPLWWHHV��

6HFWLRQ��� ([HFXWLYH &RPPLWWHH�� 7KH &KDLUSHUVRQ� 9LFH�&KDLUSHUVRQ� 7UHDVXUHU� DQG 6HFUHWDU\ VKDOO� � � � � � � � �
VHUYH RQ WKH ([HFXWLYH &RPPLWWHH DORQJ ZLWK DW OHDVW RQH DGGLWLRQDO 7UXVWHH� ,Q LQWHUYDOV EHWZHHQ PHHWLQJV RI WKH� � � � � � � � � � � � � � � � � �
%RDUG RI 7UXVWHHV� WKH ([HFXWLYH &RPPLWWHH PD\ WUDQVDFW VXFK EXVLQHVV RI WKH &RUSRUDWLRQ DV WKH 7UXVWHHV PD\� � � � � � � � � � � � � � � � �
DXWKRUL]H��

6HFWLRQ���� )LQDQFH &RPPLWWHH�� 7KH )LQDQFH &RPPLWWHH VKDOO FRQVLVW RI WKH 7UHDVXUHU �ZKR VKDOO� � � � � � � � � � � �
VHUYH DV WKH FKDLUSHUVRQ RI WKH )LQDQFH &RPPLWWHH�� DQG DW OHDVW WZR RWKHU 7UXVWHHV� 7KH )LQDQFH &RPPLWWHH VKDOO� � � � � � � � � � � � � � � � � �
UHYLHZ GHWDLOHG PRQWKO\ DQG TXDUWHUO\ ILQDQFLDO VWDWHPHQWV DQG VKDOO DGYLVH WKH %RDUG UHJDUGLQJ WKH LQYHVWPHQWV� � � � � � � � � � � � � � �
DQG�IHGHUDO�ILVFDO�SROLF\�RI�WKH�&RUSRUDWLRQ���

6HFWLRQ��� $XGLW &RPPLWWHH�� 7KH $XGLW &RPPLWWHH VKDOO FRQVLVW RI DW OHDVW WKUHH 7UXVWHHV� HDFK RI� � � � � � � � � � � � � �
ZKRP LV DQ ,QGHSHQGHQW 7UXVWHH RI WKH %RDUG DV GHILQHG LQ WKH &RUSRUDWLRQ¶V &RQIOLFW RI ,QWHUHVW 3ROLF\� 1R� � � � � � � � � � � � � � � � � �
SHUVRQ ZKR LV DQ HPSOR\HH RI WKH &RUSRUDWLRQ RU ZKR KDV DQ\ PDWHULDO ILQDQFLDO LQWHUHVW LQ DQ\ HQWLW\ GRLQJ� � � � � � � � � � � � � � � � � � �
EXVLQHVV ZLWK WKH &RUSRUDWLRQ PD\ VHUYH RQ WKH $XGLW &RPPLWWHH� 7R WKH H[WHQW SHUPLWWHG E\ ODZ DQG WKHVH� � � � � � � � � � � � � � � � � �
E\ODZV� WKH $XGLW &RPPLWWHH VKDOO �D� UHFRPPHQG WKH DQQXDO DSSRLQWPHQW RI WKH &RUSRUDWLRQ¶V DXGLWRUV¶ �E�� � � � � � � � � � � � � � �
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UHYLHZ ZLWK WKH &RUSRUDWLRQ¶V DXGLWRUV WKH VFRSH RI WKH DXGLW DQG QRQ�DXGLW DVVLJQPHQWV DQG UHODWHG IHHV�� � � � � � � � � � � � � � � �
DFFRXQWLQJ SULQFLSOHV WKH &RUSRUDWLRQ VKDOO XVH LQ ILQDQFLDO UHSRUWLQJ� LQWHUQDO DXGLWLQJ SURFHGXUHV DQG WKH� � � � � � � � � � � � � �
DGHTXDF\ RI WKH &RUSRUDWLRQ¶V LQWHUQDO FRQWURO SURFHGXUHV� �F� RWKHUZLVH WDNH DOO DFWLRQV QHFHVVDU\ DQG DSSURSULDWH� � � � � � � � � � � � � � �
LQ OLJKW RI� DQG LQ RUGHU WR FRPSO\ ZLWK� DOO DSSOLFDEOH VWDWXWHV� UXOHV DQG UHJXODWLRQV RI UHJXODWRU\ DJHQFLHV DQG� � � � � � � � � � � � � � � � � � �
ERGLHV��DQG��G��SHUIRUP�VXFK�RWKHU�PDWWHUV�DV�WKH�%RDUG�PD\�DVVLJQ�IURP�WLPH�WR�WLPH���

6HFWLRQ��� )XQGUDLVLQJ &RPPLWWHH�� 7KH )XQGUDLVLQJ &RPPLWWHH VKDOO FRQVLVW RI DW OHDVW WKUHH� � � � � � � � � � �
7UXVWHHV�DQG�VKDOO�EH�UHVSRQVLEOH�IRU�SODQQLQJ�IXQGUDLVLQJ�DFWLYLWLHV�IRU�WKH�VFKRRO���

6HFWLRQ��� (GXFDWLRQ $FFRXQWDELOLW\ &RPPLWWHH�� 7R WKH H[WHQW SHUPLWWHG E\ ODZ DQG WKHVH %\ODZV�� � � � � � � � � � � �
WKH (GXFDWLRQ $FFRXQWDELOLW\ &RPPLWWHH VKDOO RYHUVHH WKH �D� DVVHVVPHQW DQG SHUIRUPDQFH PHDVXUHV RI WKH� � � � � � � � � � � � � �
6FKRRO DQG �E� PDLQWHQDQFH RI WKH 6FKRRO UHFRUGV DQG SXEOLF GRFXPHQWV� DQG VKDOO DOVR IXOILOO VXFK RWKHU GXWLHV� � � � � � � � � � � � � � � � � �
DQG�UHVSRQVLELOLWLHV�DV�PD\�EH�DVVLJQHG�WR�WKH�(GXFDWLRQDO�$FFRXQWDELOLW\�&RPPLWWHH��

6HFWLRQ��� 3URFHGXUHV RI &RPPLWWHHV �� &RPPLWWHH PHHWLQJV VKDOO EH JRYHUQHG E\ WKH SURFHGXUHV VHW� � � � � � � � � � � �
IRUWK LQ $UWLFOH ,9 RI WKHVH %\ODZV� $OO FRPPLWWHHV VKDOO NHHS D UHFRUG RI WKHLU DFWV DQG SURFHHGLQJV LQ� � � � � � � � � � � � � � � � � � �
DFFRUGDQFH�ZLWK�WKH�1HZ�<RUN�2SHQ�0HHWLQJV�/DZ�DQG�VKDOO�UHSRUW�WKHUHRQ�WR�WKH�%RDUG���

6HFWLRQ���� 4XRUXP DQG 0DQQHU RI $FWLQJ�� $ PDMRULW\ RI WKH PHPEHUV RI D FRPPLWWHH VKDOO� � � � � � � � � � � � � �
FRQVWLWXWH D TXRUXP IRU WKH WUDQVDFWLRQ RI EXVLQHVV� DQG WKH DFW RI D PDMRULW\ RI WKRVH SUHVHQW DW D PHHWLQJ DW ZKLFK� � � � � � � � � � � � � � � � � � � � � �
D�TXRUXP�LV�SUHVHQW�VKDOO�EH�WKH�DFW�RI�WKH�FRPPLWWHH��7KH�PHPEHUV�RI�D�FRPPLWWHH�VKDOO�DFW�RQO\�DV�D�FRPPLWWHH���

$57,&/(�,9�

0((7,1*6�2)�7+(�%2$5'�2)�75867((6�$1'�,76�&200,77((6�

6HFWLRQ��� 2SHQ 0HHWLQJV /DZ�� %RDUG DQG FRPPLWWHH PHHWLQJV VKDOO EH KHOG LQ FRPSOLDQFH ZLWK� � � � � � � � � � � � �
$UWLFOH���RI�WKH�1HZ�<RUN�3XEOLF�2IILFHUV�/DZ��WKH�³2SHQ�0HHWLQJV�/DZ´���

6HFWLRQ��� 3ODFH�RI�0HHWLQJ���7KH�%RDUG�VKDOO�KROG�LWV�PHHWLQJV�DW�WKH�6FKRRO��

6HFWLRQ��� $QQXDO 0HHWLQJV �� 7KH DQQXDO PHHWLQJ RI WKH %RDUG VKDOO EH KHOG HDFK \HDU LQ WKH PRQWK� � � � � � � � � � � � � � � �
RI -XQH DW D GDWH� WLPH DQG SODFH IL[HG E\ WKH %RDUG IRU WKH SXUSRVH RI HOHFWLQJ 7UXVWHHV DQG 2IILFHUV DQG IRU WKH� � � � � � � � � � � � � � � � � � � � � � �
WUDQVDFWLRQ�RI�DQ\�RWKHU�EXVLQHVV�DV�PD\�SURSHUO\�FRPH�EHIRUH�WKH�PHHWLQJ���

6HFWLRQ���� 5HJXODU 0HHWLQJV �� 5HJXODU PHHWLQJV RI WKH %RDUG RU LW¶V FRPPLWWHHV VKDOO EH KHOG DW VXFK� � � � � � � � � � � � � � �
WLPHV DV PD\ EH IL[HG IURP WLPH WR WLPH E\ UHVROXWLRQ RI WKH %RDUG RU FRPPLWWHH PHPEHUV� DV WKH FDVH PD\ EH�� � � � � � � � � � � � � � � � � � � � � �
1RWLFH RI HDFK PHHWLQJ DQG DQ DJHQGD IRU WKH VDPH VKDOO EH PDLOHG ERW OHVV WKDQ ILYH ��� QRU PRUH WKDQ WHQ ����� � � � � � � � � � � � � � � � � � � � � � �
GD\V�EHIRUH�WKH�PHHWLQJ�WR�WKH�XVXDO�DGGUHVV�RI�HYHU\�7UXVWHH��7KH�%RDUG�VKDOO�KROG�PRQWKO\�PHHWLQJV�� �

6HFWLRQ��� 6SHFLDO 0HHWLQJV �� 6SHFLDO PHHWLQJV RI WKH %RDUG PD\ EH FDOOHG� VXEMHFW WR WKH QRWLFH� � � � � � � � � � � � � �
UHTXLUHPHQWV RI 6HFWLRQ � RI WKLV $UWLFOH ,9� E\ WKH &KDLUSHUVRQ �RU� LQ WKH FDVH RI DEVHQFH RU LQFDSDFLW\ RI WKH� � � � � � � � � � � � � � � � � � � � �
&KDLUSHUVRQ� WKH 9LFH�&KDLUSHUVRQ� RI WKH %RDUG� E\ WKH 6HFUHWDU\� RU E\ DQ\ GLUHFWRU XSRQ ZULWWHQ GHPDQG RI QRW� � � � � � � � � � � � � � � � � �
OHVV WKDQ RQH�ILIWK RI WKH 7UXVWHHV� 6SHFLDO PHHWLQJV RI D FRPPLWWHH PD\ EH FDOOHG� VXEMHFW WRW KH QRWLFH� � � � � � � � � � � � � � � � � �
UHTXLUHPHQWV�RI�6HFWLRQ���RI�WKLV�$UWLFOH�,9��E\�DQ\�PHPEHU�RI�VXFK�FRPPLWWHH���

6HFWLRQ��� 1RWLFH RI 6SHFLDO 0HHWLQJV �� ([FHSW DV RWKHUZLVH UHTXLUHG E\ ODZ RU WKHVH %\ODZV� D� � � � � � � � � � � � � �
QRWLFH RI HDFK VSHFLDO PHHWLQJ RI WKH %RDUG RU FRPPLWWHH� DV WKH FDVH PD\ EH �ZKLFK QRWLFH VKDOO VWDWH WKH SXUSRVH� � � � � � � � � � � � � � � � � � � � �
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RU SXUSRVHV RI VXFK VSHFLDO PHHWLQJ DQG DW VXFK PHHWLQJ QR RWKHU EXVLQHVV WKDQ WKDW VWDWHG LQ WKH QRWLFH VKDOO EH� � � � � � � � � � � � � � � � � � � � �
WUDQVDFWHG DV RIILFLDO EXVLQHVV�� VKDOO EH PDLOHG QRW OHVV WKDQ ILYH ��� QRU PRUH WKDQ WHQ ���� GD\V EHIRUH WKH� � � � � � � � � � � � � � � � � � � �
PHHWLQJ WR WKH XVXDO DGGUHVV RI HYHU\ 7UXVWHH� 1R QRWLFH QHHG EH JLYHQ RI DQ\ DGMRXUQHG PHHWLQJ� 1RWLFH RI D� � � � � � � � � � � � � � � � � � � �
PHHWLQJ QHHG QRW EH JLYHQ WR DQ\ 7UXVWHH RU FRPPLWWHH PHPEHU ZKR VXEPLWV D VLJQHG ZDLYHU RI QRWLFH ZKHWKHU� � � � � � � � � � � � � � � � � � �
EHIRUH RU DIWHU WKH PHHWLQJ� RU ZKR DWWHQGV WKH PHHWLQJ ZLWKRXW SURWHVWLQJ� SULRU WKHUHWR RU DW LWV FRPPHQFHPHQW�� � � � � � � � � � � � � � � � � �
WKH�ODFN�RI�QRWLFH�WR�WKHP���

6HFWLRQ��� 3XEOLF 1RWLFH�� 3XEOLF QRWLFH RI PHHWLQJV VKDOO EH JLYHQ LQ DFFRUGDQFH ZLWK WKH 2SHQ� � � � � � � � � � � � � �
0HHWLQJV�/DZ��

6HFWLRQ��� 4XRUXP�� 8QOHVV D JUHDWHU SURSRUWLRQ LV UHTXLUHG E\ ODZ RU WKHVH %\ODZV� D PDMRULW\ RI WKH� � � � � � � � � � � � � � � �
QXPEHU RI 7UXVWHHV WKHQ LQ RIILFH VKDOO FRQVWLWXWH D TXRUXP IRU WKH WDNLQJ RI DQ DFWLRQ E\ WKH %RDUG� ([FHSW DV� � � � � � � � � � � � � � � � � � � � �
RWKHUZLVH SURYLGHG E\ ODZ RU WKHVH %\ODZV� DW DQ\ PHHWLQJ RI WKH %RDUG WKH DIILUPDWLYH YRWH RI D PDMRULW\ RI WKH� � � � � � � � � � � � � � � � � � � � �
7UXVWHHV SUHVHQW DW WKH WLPH RI WKH YRWH VKDOO EH WKH DFW RI WKH %RDUG� ,I DW DQ\ PHHWLQJ RI WKH %RDUG� WKHUH VKDOO EH� � � � � � � � � � � � � � � � � � � � � � � � �
OHVV WKDQ D TXRUXP SUHVHQW� WKH 7UXVWHHV SUHVHQW PD\ DGMRXUQ WKH PHHWLQJ XQWLO D TXRUXP LV REWDLQHG� :KHWKHU RU� � � � � � � � � � � � � � � � � � �
QRW�D�TXRUXP�H[LVWV��WKH�PDMRULW\�RI�7UXVWHHV�DW�D�PHHWLQJ�PD\�YRWH�WR�DGMRXUQ�D�PHHWLQJ�ZLWKRXW�QRWLFH���

6HFWLRQ��� 0LQXWHV �� 7KH PLQXWHV DUH WDNHQ DW DOO RSHQ PHHWLQJV RI WKH %RDUG DQG LWV FRPPLWWHHV� � � � � � � � � � � � � � �
VKDOO LQFOXGH D UHFRUG RU VXPPDU\ RI DOO PRWLRQV� SURSRVDOV� UHVROXWLRQV� DFWLRQV DUH WDNHQ� DQG DQ\ RWKHU PDWWHU� � � � � � � � � � � � � � � � � �
IRUPDOO\ YRWHG XSRQ DQG WKH UHVXOWV RI WKH YRWH DQG VKDOO EH PDGH DYDLODEOH� IRU DSSURYDO� WR WKH %RDUG DW WKH QH[W� � � � � � � � � � � � � � � � � � � � � �
UHJXODU PHHWLQJ RI WKH %RDUG RU FRPPLWWHH� DV WKH FDVH PD\ EH� DQG WR WKH SXEOLF DV UHTXLUHG E\ WKH 2SHQ� � � � � � � � � � � � � � � � � � � � �
0HHWLQJV /DZ� 7KH PLQXWHV WDNHQ DW H[HFXWLYH VHVVLRQV VKDOO LQFOXGH DQ\ DFWLRQ WDNHQ E\ IRUPDO YRWH DQG SURYLGH� � � � � � � � � � � � � � � � � �
D VXPPDU\ RI WKH ILQDO GHWHUPLQDWLRQ RI VXFK DFWLRQ� SURYLGHG� KRZHYHU� WKDW VXFK PLQXWHV QHHG QRW LQFOXGH DQ\� � � � � � � � � � � � � � � � � �
PDWWHU ZKLFK LV QRW UHTXLUHG WR EH PDGH SXEOLF E\ WKH 2SHQ 0HHWLQJV /DZ� 7KH PLQXWHV RI H[HFXWLYH VHVVLRQV� � � � � � � � � � � � � � � � � � �
VKDOO�EH�PDGH�DYDLODEOH�WR�WKH�SXEOLF�WR�WKH�H[WHQW�UHTXLUHG�E\�WKH�2SHQ�0HHWLQJV�ODZ��

6HFWLRQ���� 2UJDQL]DWLRQ�� $W HDFK PHHWLQJ RI WKH %RDUG� WKH FKDLUSHUVRQ RU� LQ WKH DEVHQFH RI WKH� � � � � � � � � � � � � � �
&KDLUSHUVRQ� WKH 9LFH�&KDLUSHUVRQ� VKDOO SUHVLGH� RU LQ WKH DEVHQFH RI HLWKHU RI VXFK 2IILFHUV� D 7UXVWHH� FKRVHQ E\� � � � � � � � � � � � � � � � � �
D PDMRULW\ RI WKH 7UXVWHHV SUHVHQW� VKDOO SUHVLGH� 7KH 6HFUHWDU\ VKDOO DFW DV 6HFUHWDU\ RI WKH %RDUG� ,Q WKH HYHQW WKH� � � � � � � � � � � � � � � � � � � � �
6HFUHWDU\ VKDOO EH DEVHQW IURP DQ\ PHHWLQJ RI WKH %RDUG� WKH 7UXVWHHV VKDOO VHOHFW D VHFUHWDU\ WR UHFRUG WKH� � � � � � � � � � � � � � � � � � �
PLQXWHV� $W HDFK PHHWLQJ RI D FRPPLWWHH� WKH FKDLUSHUVRQ RI WKH FRPPLWWHH� RU� LQ WKHLU DEVHQFH� D PHPEHU LV� � � � � � � � � � � � � � � � � � �
FKRVHQ E\ D PDMRULW\ RI WKH FRPPLWWHH PHPEHUV SUHVHQW� VKDOO SUHVLGH� DQG D FRPPLWWHH PHPEHU VKDOO DOVR EH� � � � � � � � � � � � � � � � � �
VHOHFWHG�WR�UHFRUG�WKH�PLQXWHV���

6HFWLRQ���� 0DWWHUV ([HPSW IURP WKH 2SHQ 0HHWLQJV /DZ�� 7KH %RDUG PD\ DFW RQ WKH IROORZLQJ� � � � � � � � � � � � � �
PDWWHUV LQ D PHHWLQJ FORVHG WR WKH SXEOLF� �D� MXGLFLDO RU TXDVL�MXGLFLDO SURFHHGLQJV� DQG �E� DQ\ PDWWHU PDGH� � � � � � � � � � � � � � � � � �
FRQILGHQWLDO�E\�VWDWH�RU�IHGHUDO�ODZ���

6HFWLRQ���� ([HFXWLYH 6HVVLRQ�� 1RWZLWKVWDQGLQJ DQ\ RWKHU VHFWLRQ RI WKH %\ODZV� XSRQ D YRWH RI D� � � � � � � � � � � � � �
PDMRULW\ RI WKH HQWLUH %RDUG LQ DQ RSHQ PHHWLQJ� RQ D PRWLRQ WKDW LGHQWLILHV WKH JHQHUDO VXEMHFW RU VXEMHFW WR EH� � � � � � � � � � � � � � � � � � � � �
FRQVLGHUHG� WKH %RDUG PD\ FRQGXFW D PHHWLQJ LQ H[HFXWLYH VHVVLRQ IRU WKH IROORZLQJ UHDVRQV RQO\ �XQOHVV� � � � � � � � � � � � � � � �
RWKHUZLVH SHUPLWWHG E\ WKH 2SHQ 0HHWLQJV /DZ RU RWKHU DSSOLFDEOH ODZ�� SURYLGH� KRZHYHU� WKDW QR DFWLRQ E\� � � � � � � � � � � � � � � � �
IRUPDO�YRWH�VKDOO�EH�WDNHQ�WR�DSSURSULDWH�SXEOLF�PRQH\��

�D� PDWWHUV�ZKLFK�ZRXOG�LPSHULO�WKH�SXEOLF�VDIHW\�LI�GLVFORVHG��

�E� DQ\�PDWWHU�ZKLFK�PD\�GLVFORVH�WKH�LGHQWLW\�RI�D�ODZ�HQIRUFHPHQW�DJHQW�RU�LQIRUPHU��
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�F�� LQIRUPDWLRQ UHODWLQJ WR FXUUHQW RU IXWXUH LQYHVWLJDWLRQ RU SURVHFXWLRQ RI D FULPLQDO RIIHQVH ZKLFK� � � � � � � � � � � � � �

ZRXOG�LPSHULO�HIIHFWLYH�ODZ�HQIRUFHPHQW�LI�GLVFORVHG��

�G� �GLVFXVVLRQV�UHJDUGLQJ�SURSRVHG��SHQGLQJ��RU�FXUUHQW�OLWLJDWLRQ��

�H�� FROOHFWLYH�EDUJDLQLQJ�QHJRWLDWLRQV��

�I� WKH PHGLFDO� ILQDQFLDO� FUHGLW RU HPSOR\PHQW KLVWRU\ RI D SDUWLFXODU SHUVRQ RU FRUSRUDWLRQ RU� � � � � � � � � � � � � �
PDWWHUV SHUWDLQLQJ WR WKH DSSRLQWPHQW� HPSOR\PHQW� SURPRWLRQ� GHPRWLRQ� GLVFLSOLQH� VXVSHQVLRQ�� � � � � � � � � �
GLVPLVVDO�RU�UHPRYDO�RI�D�SDUWLFXODU�SHUVRQ�RU�FRUSRUDWLRQ��

�J� WKH�SUHSDUDWLRQ��JUDGLQJ�RU�DGPLQLVWUDWLRQ�RI�H[DPLQDWLRQV��DQG�

�K� WKH SURSRVHG DFTXLVLWLRQ� VDOH RU OHDVH RI UHDO SURSHUW\ RI WKH SURSRVHG DFTXLVLWLRQ� VDOH RU� � � � � � � � � � � � � � �
H[FKDQJH�RI�VHFXULWLHV��E\�RQO\�ZKHQ�SXEOLFLW\�ZRXOG�VXEVWDQWLDOO\�DIIHFW�WKH�YDOXH�WKHUHRI���
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6HFWLRQ��� 1XPEHU DQG 4XDOLILFDWLRQV �� 7KH RIILFHUV RI WKH &RUSRUDWLRQ VKDOO EH WKH &KDLUSHUVRQ�� � � � � � � � � � � �
9LFH�&KDLUSHUVRQ� 7UHDVXUHU� DQG 6HFUHWDU\� DQG VXFK RWKHU 2IILFHUV� LI DQ\� DV WKH 7UXVWHHV PD\ IURP WLPH WR WLPH� � � � � � � � � � � � � � � � � �
DSSRLQW� 7KH &KDLUSHUVRQ� WKH 9LFH�&KDLUSHUVRQ� WKH 6HFUHWDU\� DQG WKH 7UHDVXUHU VKDOO EH VHOHFWHG IURP DPRQJ� � � � � � � � � � � � � � �
WKH 7UXVWHHV� DQ\ RWKHU 2IILFHUV PD\� EXW VKDOO QRW EH UHTXLUHG WR EH� VHOHFWHG IURP DPRQJ WKH 7UXVWHHV� $Q\� � � � � � � � � � � � � � � � � � �
SHUVRQ PD\ KROG PRUH WKDQ RQH RIILFH LQ WKH &RUSRUDWLRQ H[FHSW WKDW QR RQH SHUVRQ PD\ KROG ERWK WKH RIILFHV RI� � � � � � � � � � � � � � � � � � � � �
&KDLUSHUVRQ�DQG�6HFUHWDU\���

6HFWLRQ��� (OHFWLRQ DQG 7HUP RI 2IILFH�� $W HDFK DQQXDO PHHWLQJ RI WKH %RDUG� WKH 2IILFHUV RI WKH� � � � � � � � � � � � � � � �
FRUSRUDWLRQ VKDOO EH HOHFWHG IRU D RQH�\HDU WHUP� (DFK RIILFHU VKDOO FRQWLQXH LQ RIILFH XQWLO WKHLU VXFFHVVRU VKDOO� � � � � � � � � � � � � � � � � �
KDYH EHHQ HOHFWHG DQG TXDOLILHG RU� LI VRRQHU� XQWLO WKHLU GHDWK� UHVLJQDWLRQ� RU UHPRYDO� SURYLGHG WKDW LI DQ 2IILFHU� � � � � � � � � � � � � � � � � � �
LV UHTXLUHG WR EH VHOHFWHG IURP DPRQJ WKH 7UXVWHHV E\ 6HFWLRQ� RI WKLV $UWLFOH 9� VXFK 2IILFHU¶V WHUP RI RIILFH� � � � � � � � � � � � � � � � � � � �
VKDOO�HQG�DXWRPDWLFDOO\�LI�VXFK�SHUVRQ�FHDVHV�IRU�DQ\�UHDVRQ�WR�EH�D�7UXVWHH���

6HFWLRQ��� 5HVLJQDWLRQ�� $Q\ 2IILFHU PD\ UHVLJQ� DW DQ\ WLPH� E\ JLYLQJ ZULWWHQ QRWLFH WR WKH� � � � � � � � � � � � � �
6HFUHWDU\ RU &KDLUSHUVRQ� 7KH UHVLJQDWLRQ VKDOO EH HIIHFWLYH XSRQ UHFHLSW RI VXFK QRWLFH RU DW DQ\ ODWHU GDWH� � � � � � � � � � � � � � � � � �
VSHFLILHG�LQ�WKH�QRWLFH��EXW�QR�UHVLJQDWLRQ�VKDOO�GLVFKDUJH�DQ\�DFFUXHG�REOLJDWLRQ�RU�GXW\�RI�DQ�2IILFHU���

6HFWLRQ��� 5HPRYDO�� 7KH %RDUG PD\� E\ WKH DIILUPDWLYH YRWH RI DW OHDVW D PDMRULW\ RI WKH 7UXVWHHV� � � � � � � � � � � � � � � �
WKHQ LQ RIILFH� UHPRYH RU VXVSHQG DQ 2IILFHU RQ H[DPLQDWLRQ DQG GXH SURRI RI WKH WUXWK RI D ZULWWHQ FRPSODLQW E\� � � � � � � � � � � � � � � � � � � � �
DQ\ 2IILFHU RU PLVFRQGXFW� LQFDSDFLW\ RU QHJOHFW RI GXW\� DW DQ\ UHJXODU PHHWLQJ RI WKH %RDUG RU DQ\ VSHFLDO� � � � � � � � � � � � � � � � � � �
PHHWLQJ RI WKH %RDUG FDOOHG IRU WKDW SXUSRVH� 1RWZLWKVWDQGLQJ DQ\WKLQJ LQ WKHVH %\ODZV WR WKH FRQWUDU\� DW OHDVW� � � � � � � � � � � � � � � � � �
RQH�����ZHHNV¶�QRWLFH�PXVW�EH�JLYHQ�IRU�D�PHHWLQJ�DW�ZKLFK�7UXVWHHV�DUH�WR�YRWH�RQ�WKH�UHPRYDO�RI�DQ�RIILFHU��

6HFWLRQ���� &KDLUSHUVRQ�� 7KH &KDLUSHUVRQ VKDOO SUHVLGH DW DOO PHHWLQJV RI WKH %RDUG DW ZKLFK WKH� � � � � � � � � � � � � �
&KDLUSHUVRQ LV SUHVHQW� 7KH &KDLUSHUVRQ VKDOO DOVR SHUIRUP VXFK RWKHU GXWLHV DV PD\ EH DVVLJQHG WR WKHP IURP� � � � � � � � � � � � � � � � � �
WLPH�WR�WLPH�E\�WKH�%RDUG���

6HFWLRQ��� 9LFH�&KDLUSHUVRQ�� ,Q WKH DEVHQFH RU LQFDSDFLW\ RI WKH &KDLUSHUVRQ RU D YDFDQF\ LQ WKH� � � � � � � � � � � � � �
RIILFH RI WKH &KDLUSHUVRQ� WKH 9LFH�&KDLUSHUVRQ �DV GHWHUPLQHG E\ WKH %RDUG� VKDOO SUHVLGH DW DOO PHHWLQJV RI WKH� � � � � � � � � � � � � � � � � �
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7UXVWHHV� 7KH 9LFH�&KDLUSHUVRQ VKDOO KDYH VXFK SRZHUV DQG VKDOO SHUIRUP VXFK RWKHU GXWLHV DV PD\ EH DVVLJQHG WR� � � � � � � � � � � � � � � � � �
WKHP�E\�WKH�%RDUG�RU�WKH�&KDLUSHUVRQ��

6HFWLRQ��� 7UHDVXUHU�� 7KH 7UHDVXUHU VKDOO NHHS DQG PDLQWDLQ� RU FDXVH WR EH NHSW DQG PDLQWDLQHG� WKH� � � � � � � � � � � � � � �
ERRNV RI DFFRXQW DQG VKDOO KDYH FKDUJH DQG FXVWRG\ RI� DQG EH UHVSRQVLEOH IRU� DOO IXQGV DQG VHFXULWLHV RI WKH� � � � � � � � � � � � � � � � � � � �
&RUSRUDWLRQ� DQG VKDOO GHSRVLW RU FDXVH WR EH GHSRVLWHG DOO VXFK IXQGV LQ WKH QDPH RI DQG WR WKH FUHGLW RI WKH� � � � � � � � � � � � � � � � � � � � � �
&RUSRUDWLRQ LQ VXFK EDQNV� WUXVW FRPSDQLHV� RU RWKHU GHSRVLWRULHV DV VKDOO EH VHOHFWHG E\ WKH %RDUG� 7KH 7UHDVXUHU� � � � � � � � � � � � � � � � � �
VKDOO DOVR SHUIRUP DOO RWKHU GXWLHV FXVWRPDULO\ LQFLGHQW WR WKH RIILFH RI 7UHDVXUHU VKDOO DOVR SHUIRUP DOO RWKHU GXWLHV� � � � � � � � � � � � � � � � � � �
FXVWRPDULO\ LQFLGHQW WR WKH RIILFH RI 7UHDVXUHU� $W HDFK DQQXDO PHHWLQJ� WKH\ VKDOO UHQGHU D UHSRUW RI WKH� � � � � � � � � � � � � � � � � �
&RUSRUDWLRQ¶V DFFRXQWV VKRZLQJ LQ DSSURSULDWH GHWDLO� �D� WKH DVVHWV DQG OLDELOLWLHV RI WKH &RUSRUDWLRQ DV RI D� � � � � � � � � � � � � � � � �
WZHOYH�PRQWK ILVFDO SHULRG WHUPLQDWLQJ QRW PRUH WKDQ VL[ PRQWKV SULRU WR WKH PHHWLQJ� �E� WKH SULQFLSDO FKDQJHV LQ� � � � � � � � � � � � � � � � � �
DVVHWV DQG OLDELOLWLHV GXULQJ WKDW ILVFDO SHULRG� �F� WKH UHYHQXHV RU UHFHLSWV RI WKH &RUSRUDWLRQ� ERWK XQUHVWULFWHG DQG� � � � � � � � � � � � � � � � � �
UHVWULFWHG WR SDUWLFXODU SXUSRVHV GXULQJ WKH VDLG ILVFDO SHULRG� DQG �G� WKH H[SHQVHV RU GLVEXUVHPHQWV RI WKH� � � � � � � � � � � � � � � � �
&RUSRUDWLRQ� IRU ERWK JHQHUDO DQG UHVWULFWHG SXUSRVHV GXULQJ WKH VDLG ILVFDO SHULRG� 6XFK D UHSRUW VKDOO EH ILOHG� � � � � � � � � � � � � � � � � �
ZLWK�WKH�PLQXWHV�RI�WKH�DQQXDO�PHHWLQJ�RI�WKH�%RDUG���

6HFWLRQ��� 6HFUHWDU\�� ,Q DGGLWLRQ WR WKHLU GXWLHV SXUVXDQW WR 6HFWLRQ � RI $UWLFOH ,9 RI WKHVH %\ODZV�� � � � � � � � � � � � � � � �
WKH 6HFUHWDU\ VKDOO NHHS D FXUUHQW OLVW RI WKH &RUSRUDWLRQ¶V 7UXVWHHV DQG 2IILFHUV DQG WKHLU UHVLGHQFH DGGUHVVHV� DQG� � � � � � � � � � � � � � � � � �
VKDOO EH WKH FXVWRGLDQ RI WKH VHDO RI WKH &RUSRUDWLRQ DQG VKDOO DIIL[ WKH VHDO� RU FDXVH LW WR EH DIIL[HG� WR DOO� � � � � � � � � � � � � � � � � � � � � � �
DJUHHPHQWV� GRFXPHQWV DQG RWKHU SDSHUV UHTXLULQJ WKH VDPH� 7KH 6HFUHWDU\ VKDOO DOVR KDYH FXVWRG\ RI DOO RWKHU� � � � � � � � � � � � � � � � �
FRQWUDFWV DQG GRFXPHQWV ZKLFK DUH QRW LQ WKH FXVWRG\ RI WKH 7UHDVXUHU RI WKH &RUSRUDWLRQ� RU LQ WKH FXVWRG\ RI� � � � � � � � � � � � � � � � � � � �
VRPH�RWKHU�SHUVRQ�DXWKRUL]HG�E\�WKH�%RDUG�WR�KDYH�VXFK�FXVWRG\���

6HFWLRQ���� &RPSHQVDWLRQ�� 7KH &KDLUSHUVRQ� 9LFH�&KDLUSHUVRQ� 6HFUHWDU\� DQG 7UHDVXUHU VKDOO QRW� � � � � � � � �
UHFHLYH DQ\ VDODU\ RU FRPSHQVDWLRQ IRU WKHLU VHUYLFHV DV 2IILFHUV� $Q 2IILFHU VKDOO EH HQWLWOHG WR UHLPEXUVHPHQW IRU� � � � � � � � � � � � � � � � � �
UHDVRQDEOH�H[SHQVHV�LQFXUUHG�LQ�FDUU\LQJ�RXW�WKHLU�GXWLHV�DV�DQ�2IILFHU�DQG�DSSURYHG�E\�WKH�%RDUG���

6HFWLRQ���� $VVLJQPHQW DQG WUDQVIHU RI 6WRFNV� %RQGV� DQG 6HFXULWLHV �� 7KH &KDLUSHUVRQ DQG WKH� � � � � � � � � � � �
7UHDVXUHU� DQG HDFK RI WKHP� LI WKH %RDUG VKDOO KDYH DXWKRUL]HG WKHP WR GR VR SXUVXDQW WR WKH UHVROXWLRQ� VKDOO KDYH� � � � � � � � � � � � � � � � � � � � �
SRZHU WR DVVLJQ� YRWH� RU WR HQGRUVH IRU WUDQVIHU� XQGHU WKH FRUSRUDWH VHDO� DQG WR GHOLYHU� DQ\ VWRFN� ERQGV�� � � � � � � � � � � � � � � � � � �
VXEVFULSWLRQ�ULJKWV��RU�RWKHU�VHFXULWLHV��RU�DQ\�EHQHILFLDO�LQWHUHVW�WKHUHLQ��KHOG�RU�RZQHG�E\�WKH�&RUSRUDWLRQ��
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6HFWLRQ��� ([HFXWLRQ RI &RQWUDFWV �� 7KH %RDUG PD\ JUDQW WR DQ\ RIILFHUV RU RIILFHUV� DJHQW RU DJHQWV�� � � � � � � � � � � � � � �
LQ WKH QDPH RI DQG RQ EHKDOI RI WKH &RUSRUDWLRQ� WKH JHQHUDO RU VSHFLILF DXWKRULW\ WR HQWHU LQWR DQ\ FRQWUDFW RU� � � � � � � � � � � � � � � � � � � � �
H[HFXWH DQG GHOLYHU LQVWUXPHQWV� 8QOHVV VR DXWKRUL]HG E\ WKH %RDUG RU H[SUHVVO\ DXWKRUL]HG E\ WKHVH %\ODZV� QR� � � � � � � � � � � � � � � � �
RIILFHU� DJHQW� RU HPSOR\HH RI WKH &RUSRUDWLRQ VKDOO KDYH DQ\ SRZHU RU DXWKRULW\ WR ELQG WKH &RUSRUDWLRQ E\ DQ\� � � � � � � � � � � � � � � � � � �
FRQWUDFW�RU�HQJDJHPHQW�RU�WR�SOHGJH�LWV�FUHGLW�RU�WR�UHQGHU�LW�OLDEOH�ILQDQFLDOO\�LQ�DQ\�DPRXQW�IRU�DQ\�SXUSRVH���

6HFWLRQ��� /RDQV �� 1R ORDQV RU RWKHU LQGHEWHGQHVV VKDOO EH FRQWUDFWHG RQ EHKDOI R WKH &RUSRUDWLRQ� � � � � � � � � � � � � �
XQOHVV VSHFLILFDOO\ DXWKRUL]HG E\ WKH %RDUG RI 7UXVWHHV� 1R ORDQV VKDOO EH PDGH E\ WKH &RUSRUDWLRQ WR LWV 7UXVWHHV�� � � � � � � � � � � � � � � � � � �
2IILFHUV��RU�HPSOR\HHV�RU�WR�DQ\�RWKHU�FRUSRUDWLRQ��ILUP��DVVRFLDWLRQ��RU�RWKHU�HQWLW\���
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6HFWLRQ���� &KHFNV� 'UDIWV� HWF�� $OO FKHFNV� GUDIWV DQG RWKHU RUGHUV IRU WKH SD\PHQW RI PRQH\ RXW RI� � � � � � � � � � � � � � � �

WKH IXQGV RI WKH &RUSRUDWLRQ� DQG DOO QRWHV RU RWKHU HYLGHQFH RI LQGHEWHGQHVV RI WKH &RUSRUDWLRQ� VKDOO EH VLJQHG� � � � � � � � � � � � � � � � � � �
RQ�EHKDOI�RI�WKH�&RUSRUDWLRQ�LQ�VXFK�PDQQHU�DV�VKDOO�IURP�WLPH�WR�WLPH�EH�GHWHUPLQHG�E\�UHVROXWLRQ�RI�WKH�%RDUG���

6HFWLRQ��� 'HSRVLWV �� $OO IXQGV RI WKH &RUSRUDWLRQ QRW RWKHUZLVH HPSOR\HG VKDOO EH GHSRVLWHG IURP� � � � � � � � � � � � �
WLPH WR WLPH WR WKH FUHGLW RI WKH &RUSRUDWLRQ LQ VXFK EDQNV� WUXVW FRPSDQLHV� RU RWKHU GHSRVLWRULHV DV WKH %RDUG� � � � � � � � � � � � � � � � � � � �
PD\�VHOHFW��
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6HFWLRQ��� 1RQ�/LDELOLW\ RI 7UXVWHHV �� 7KH 7UXVWHHV VKDOO QRW EH SHUVRQDO OLDELOLW\ IRU WKH� � � � � � � � � � � �
&RUSRUDWLRQ¶V�'HEWV��OLDELOLWLHV��RU�RWKHU�REOLJDWLRQV��

6HFWLRQ��� ,QGHPQLILFDWLRQ RI 7UXVWHHV DQG 2IILFHUV �� ,Q DFFRUGDQFH ZLWK WKH 1HZ <RUN� � � � � � � � � � �
1RW�)RU�3URILW &RUSRUDWLRQ /DZ� WKH &RUSRUDWLRQ VKDOO� WR WKH IXOOHVW H[WHQW SHUPLWWHG� DQG LQ WKH PDQQHU� � � � � � � � � � � � � � �
SUHVFULEHG E\ WKH 1HZ <RUN 1RW�)RU�3URILW &RUSRUDWLRQ /DZ� DV DPHQGHG IURP WLPH WR WLPH� LQGHPQLI\ DQ\� � � � � � � � � � � � � � � �
SHUVRQ ZKR LV RU ZDV PDGH� RU WKUHDWHQHG WR EH PDGH� D SDUW\ WR DQ\ DFWLRQ RU SURFHHGLQJ� ZKHWKHU FLYLO RU� � � � � � � � � � � � � � � � � � � � �
FULPLQDO� ZKHWKHU LQYROYLQJ DQ\ DFWXDO RU DOOHJHG EUHDFK RI GXW\� QHJOHFW RU HUURU� DQ\ DFFRXQWDELOLW\� RU DQ\� � � � � � � � � � � � � � � � �
DFWXDO RU DOOHJHG PLVVWDWHPHQW� PLVOHDGLQJ VWDWHPHQW RU RWKHU DFW RU RPLVVLRQ DQG ZKHWKHU EURXJKW RU WKUHDWHQHG� � � � � � � � � � � � � � � �
LQ DQ\ FRXUW RU DGPLQLVWUDWLYH RU OHJLVODWLYH ERG\ RU DJHQF\� E\ UHDVRQ RI WKH IDFW WKDW WKH\ RU WKHLU WHVWDWRU ZDV D� � � � � � � � � � � � � � � � � � � � � �
7UXVWHH� 2IILFHU� HPSOR\HH RU DJHQW RI WKH &RUSRUDWLRQ� DJDLQVW DQ\ MXGJPHQWV� ILQHV� DPRXQWV SDLG LQ VHWWOHPHQW�� � � � � � � � � � � � � � � �
DQG UHDVRQDEOH H[SHQVHV� LQFOXGLQJ DWWRUQH\¶V IHHV� 1R LQGHPQLILFDWLRQ PD\ EH PDGH WR RU RQ EHKDOI RI DQ\ VXFK� � � � � � � � � � � � � � � � � �
SHUVRQ LI WKHLU DFWV ZHUH FRPPLWWHG LQ EDG IDLWK RU ZHUH WKH UHVXOWV RI WKHLU DFWLYH DQG GHOLEHUDWH GLVKRQHVW\ DQG� � � � � � � � � � � � � � � � � � � �
ZHUH PDWHULDO WR VXFK DFWLRQ RU SURFHHGLQJ� 7KH &RUSRUDWLRQ VKDOO UHLPEXUVH RU DGYDQFH WR DQ\ SHUVRQ UHIHUUHG WR� � � � � � � � � � � � � � � � � �
LQ WKLV VHFWLRQ WKH IXQGV QHFHVVDU\ IRU WKH SD\PHQW RI H[SHQVHV �LQFOXGLQJ� ZLWKRXW OLPLWDWLRQ� DWWRUQH\V¶ IHHV�� � � � � � � � � � � � � � � �
FRVWV� DQG FKDUJHV� LQFXUUHG LQ FRQQHFWLRQ ZLWK DQ\ DFWLRQ RU SURFHHGLQJ UHIHUUHG WR LQ WKLV VHFWLRQ WR WKH IXOOHVW� � � � � � � � � � � � � � � � � � �
H[WHQW�SHUPLWWHG�E\�1HZ�<RUN�1RW�)RU�3URILW�&RUSRUDWLRQ�/DZ���

6HFWLRQ��� ,QVXUDQFH�� 7KH &RUSRUDWLRQ VKDOO KDYH WKH SRZHU WR SXUFKDVH DQG PDLQWDLQ DOO LQVXUDQFH� � � � � � � � � � � � �
SROLFLHV GHHPHG WR EH LQ WKH EHVW LQWHUHVW RI WKH &RUSRUDWLRQ LQFOXGLQJ LQVXUDQFH WR LQGHPQLI\ WKH &RUSRUDWLRQ� IRU� � � � � � � � � � � � � � � � � �
DQ\ REOLJDWLRQ ZKLFK LW LQFXUV DV D UHVXOW RI LWV LQGHPQLILFDWLRQ RI 7UXVWHHV� 2IILFHUV DQG HPSOR\HHV SXUVXDQW WR� � � � � � � � � � � � � � � � � �
6HFWLRQ � DERYH� RU WR LQGHPQLI\ VXFK SHUVRQV LQ LQVWDQFHV LQ ZKLFK WKH\ PD\ LQGHPQLILHG SXUVXDQW WR 6HFWLRQ �� � � � � � � � � � � � � � � � � � �
DERYH���

$57,&/(�9,,,�
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6HFWLRQ��� &RQIOLFWV RI ,QWHUHVW 3ROLF\�� 7KH %RDUG VKDOO DGRSW D &RQIOLFW RI ,QWHUHVW 3ROLF\ DSSOLFDEOH� � � � � � � � � � � � � �
WR 7UXVWHHV� RIILFHUV� DQG NH\ HPSOR\HHV RI WKH &RUSRUDWLRQ FRQVLVWHQW ZLWK WKH UHTXLUHPHQWV RI WKH 1�3&/ DQG WKH� � � � � � � � � � � � � � � � � �
*HQHUDO 0XQLFLSDO /DZ� 7KH &RQIOLFW RI ,QWHUHVW 3ROLF\ VKDOO� �D� GHILQH WKH FLUFXPVWDQFHV WKDW FRQVWLWXWH D� � � � � � � � � � � � � � � �
FRQIOLFW RI LQWHUHVW� �E� LQFOXGH SURFHGXUHV IRU GLVFORVLQJ� DGGUHVVLQJ DQG GRFXPHQWLQJ SRWHQWLDO DQG DFWXDO� � � � � � � � � � � � � �
FRQIOLFWV RI LQWHUHVW� �F� SURKLELW D FRQIOLFWHG 7UXVWHH� RIILFHU RU HPSOR\HH IURP SDUWLFLSDWLQJ LQ GHOLEHUDWLRQV RU� � � � � � � � � � � � � � � �
YRWLQJ LPSURSHUO\ LQIOXHQFLQJ D YRWH RQ VXFK FRQIOLFW� �G� UHTXLUH WKDW WKH H[LVWHQFH DQG UHVROXWLRQ RI D FRQIOLFW EH� � � � � � � � � � � � � � � � � � �
SURSHUO\ GRFXPHQWHG� LQFOXGLQJ LQ WKH PLQXWHV RI DQ\ PHHWLQJ DW ZKLFK WKH FRQIOLFW ZDV GLVFXVVHG RU YRWHG XSRQ�� � � � � � � � � � � � � � � � � �
�H� UHTXLUH 7UXVWHHV� RIILFHUV DQG NH\ HPSOR\HHV� SULRU WR WKHLU LQLWLDO HOHFWLRQ� DSSRLQWPHQW RU KLUH� DV DSSOLFDEOH�� � � � � � � � � � � � � � � � �

�¬
^����������`¬

�����8QLYHUVLW\�$YHQXH��%URQ[��1<����������7����������������������ZZZ�FKVOVM�RUJ�



�
DQG QR OHVV WKDQ DQQXDOO\ WKHUHDIWHU� WR GLVFORVH DQ\ HQWLWLHV ZLWK ZKLFK WKH\ DUH DIILOLDWHG DQG ZLWK ZKLFK WKH� � � � � � � � � � � � � � � � � � �
&RUSRUDWLRQ KDV D UHODWLRQVKLS� DQG DQ\ WUDQVDFWLRQV SRVVLEO\ JLYLQJ ULVH WR D FRQIOLFW IRU WKH 7UXVWHH� RIILFHU RU� � � � � � � � � � � � � � � � � �
NH\ HPSOR\H� �I� UHTXLUH WKH %RDUG RU D FRPPLWWHH RI LQGHSHQGHQW WUXVWHHV �DV GHILQHG LQ WKH &RQIOLFW RI ,QWHUHVW� � � � � � � � � � � � � � � � � � �
3ROLF\� WR RYHUVHH WKH DGRSWLRQ DQG LPSOHPHQWDWLRQ RI DQG FRPSOLDQFH ZLWK WKH &RQIOLFW RI ,QWHUHVW 3ROLF\� DQG �J�� � � � � � � � � � � � � � � � � �
OLPLW SDUWLFLSDWLRQ LQ DQ\ %RDUG RU FRPPLWWHH GHOLEHUDWLRQV RU YRWH RQ PDWWHUV UHODWLQJ WR WKH &RQIOLFW RI ,QWHUHVW� � � � � � � � � � � � � � � � � �
3ROLF\�WR�LQGHSHQGHQW�GLUHFWRUV���

$57,&/(�,;�
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6HFWLRQ��� $PHQGPHQWV �� 7KHVH %\ODZV PD\ EH DPHQGHG� UHSHDOHG� RU UHVWDWHG E\ D YRWH RI� � � � � � � � � � � � �
WZR�WKLUGV RI WKH 7UXVWHHV WKHQ LQ RIILFH� 6XFK DFWLRQ LV DXWKRUL]HG RQO\ DW D GXO\ FDOOHG DQG KHOG PHHWLQJ RI WKH� � � � � � � � � � � � � � � � � � � � �
%RDUG IRU ZKLFK ZULWWHQ QRWLFH RI VXFK PHHWLQJ� VHWWLQJ IRUWK WKH SURSRVHG DOWHUDWLRQ� LV JLYHQ LQ DGYDQFH� LQ� � � � � � � � � � � � � � � � � �
DFFRUGDQFH�ZLWK�WKH�QRWLFH�SURYLVLRQV�VHW�IRUWK�LQ�$UWLFOH�,9�RI�WKH�%\ODZV���
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